e HERCULES HOISTS

Date: 27t May, 2025

To, To,

The Listing Department The Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, P. J. Towers, Dalal Street,

Bandra (E), Mumbai — 400 051 Mumbai - 400 001

Symbol: HERCULES Scrip Code: 505720

Dear Sir/ Ma’am,

Subject: Qutcome of Board Meeting — May 27, 2025

Pursuant to Regulation 30, 33 and 42 read with Schedule lll and other applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, (“SEBI Listing Regulations”) please be informed that the Board of
Directors of the Company at its meeting held today, inter alia, has unanimously
considered the following:

1.

Approved the Audited Financial Results (Standalone for the quarter and financial
year ended March 31, 2025 and took note of the Audit Report issued by the
Statutory Auditors of the Company.

. Considered and approved the appointment of Mr. P S Chandrashekar (FCS 2883),

asthe Company Secretary & Compliance Officer and Key Managerial Personnel of
the Company with effect from the start of business hours on May 27, 2025.

. Appointment of M/s. S N Ananthasubramanian & Co. (Peer Review Cert. No.:

5218/2023) as secretarial auditor of the Company for 5 years.

Convening of 63™ Annual General Meeting (AGM") of the Company on Tuesday,
August 12, 2025 through Video Conferencing ('VC') /Other Audio-Visual Means
(OAVM)

We hereby enclose the following:

1.

2.

Audited Financial Results along with Audit Report on Financial Results

(Standalone for the quarter and financial year ended March 31, 2025 - (Annexure
A)

The Declaration on Auditors Reports, issued by Mr. Siddhesh Vilas Gokhale, Chief
Financial Officer with unmodified opinion with respect to the Audited Standalone
and Consolidated Financial Results of the Company for the quarter and financial
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4.

year ended March 31, 2025 under Regulation 33(3)(d) of SEBI Listing Regulations;
(Annexure B)

. The disclosures as required under Regulation 30 of the SEBI Listing Regulations

read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,
2024, w.rt. Appointment of Mr. P S Chandrashekar (FCS 2883), as a Company

Secretary & Compliance Officer and Key Managerial Personnel of the Company.
(Annexure C)

The disclosures as required under Regulation 30 of the SEBI Listing Regulations
read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11,
2024, w.rt. Appointment of S N Ananthasubramanian & Co. (Peer Review Cert.
No.: 5218/2023) as secretarial auditor of the Company. (Annexure D)

The Meeting commenced at 03.10 P.M. and concluded at 03.38 P.M.

You are requested to take the same on your record.

Thanking You,
Yours Sincerely,
For Hercules Hoists Limited

SlDDHESH Digitally signed by

VILAS

SIDDHESH VILAS
GOKHALE
Date: 2025.05.27

GOKHALE 16:40:41 +05'30'

Siddhesh Vilas Gokhale
Chief Financial Officer
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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Financial Results of
the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of Hercules Hoists Limited
Opinion

We have audited the accompanying statement of Financial Results of Hercules Hoists Limited
(“the company”) for the quarter ended March 31, 2025 and the year to date statement for the
period from April 01, 2024 to March 31, 2025, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, 2025 as well as the year to date
statement for the period from April 01, 2024 to March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the Financial Results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

1. In accordance with Note No. 4 of Standalone Financial Results for the quarter and year
ended 31st March 2025, the Scheme of Arrangement between Hercules Hoists Limited
("Demerged entity") and Indef Manufacturing Limited ("Resulting entity") and their
respective shareholders ("Scheme") became effective after regulatory approvals and
conditions precedent. Accordingly, as per the Scheme, the Demerger of Demerged

R
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Undertaking into Resulting Entity has been accounted under the pooling of interest
method retrospectively as prescribed in Appendix C Para 9 (jii) to IND AS 103 Business
Combinations of entites under common control. Thus, the previous year
corresponding numbers have been accordingly restated. The Restated Financial
Results for the quarter and year ended 31 March 2024 has been prepared by the
management as per the approved scheme.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the annual financial statements. The Company’s Board of Directors
are responsible for the preparation of these Financial Results that give a true and fair view of
the net profit and other comprehensive income and other financial information in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
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than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statement or, if such disclosures are inadequate, to
mocify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matter

The annual financial results include the results for the quarter ended 31 March 2025 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746W/W100096

Kunal Vakharia
Partner
Membership No: 148916

S/
3 [
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UDIN: 2514891GBMKNLL37-@_1\. b

Place: Mumbai
Date: 27" May 2025 .
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HERCULES HOISTS

Date: 27*" May, 2025

To, To,

The Listing Department The Corporate Relationship Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, P.J. Towers, Dalal Street,

Bandra (E), Mumbai — 400 051 Mumbai - 400 001

Symbol: HERCULES Scrip Code: 505720

Dear Sir/ Madam,

Sub.: Declaration under Regulation 33 (3) (d) of the SEBI (Listing Obligations arid Disclosure
Requirements), Regulation 2015

Ref.: Annual Audited Financial Results for.the quarter/year ended on March 31, 2025

In terms of the provisions of Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing‘Oingations and Disclosure Requirements) Regulations, 2015, as amended, we confirm
that the Statutory Auditors of the Company, M/s. Kanu Doshi Associates LLP, Chartered
Accountants, (Firm Registration No: 104746W/W100096) have issued an Audit Report with

unmodified opinion on the Audited Financial Results of the Company for the quarter and year
ended on March 31, 2025.

Kindly take this declaration on your records.

Yours faithfully,
For Hercules Hoists Limited

Py
///f'.f

Siddhesh Vilas Gokhale
Chief Financial Officer

Company: HERCULES HOISTS LIMITED
T: +91 22 45417301 | F: +91 2192 274125 | E: indef@indef.com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA
CIN: L45400MH1962PLCO12385



HEF!CULEE HOISTS

(Annexure C)

Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 of Mr. P S
Chandrashekar:

Sr No. | Particulars Details

1 Reason for change viz. | Appointment of Mr. P S Chandrashekar
appointment, reappointment, | as Company Secretary & Compliance
resignation, removal, death or | Officer & KMP

otherwise
2 Date of appointment/ re- | Appointment with effect from May 27,
appointment/  cessation (as | 2025

applicable) & term of
appointment/re-appointment

3 Brief  Profile (in case of | Mr. P S Chandrashekar, FCS 2883 is an
appointment) associate member of the Institute of
Company Secretaries of India and holds
bachelor's degree of Commerce.

Mr. Chandrashekar brings enriching and
diversified experience of over 49 years
(including 32 years of professional year
experience).

4 Disclosure  of relationships | NA
between directors (in case of
appointment of a director)

Company: HERCULES HOISTS LIMITED
T: +91 2245417301 | F: +91 2192 274125 | E: indef®@indef.com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Works: Khalapur, Chakan | Regional Offices: Pune, Delhi, Chennai, Kolkata
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA
CIN: L45400MH1962PLC012385



HEF!CULES HOISTS

(Annexure D)

Disclosures in terms of Regulation 30 of the SEBI Listing Regulations read with SEBI
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 of M/s. S N
Ananthasubramanian & Co.:

Sr No. | Particulars Details

1 Reason for change viz. | Appointment of M/s. S N
appointment, reappointment, | Ananthasubramanian & Co. (Peer
resignation, removal, death or | Review Cert. No.: 5218/2023) as
otherwise Secretarial Auditors of the Company

2 Date of appointment The Board at its meeting held on 27th

May, 2025, recommended the
appointment of M/s. S N
Ananthasubramanian & Co.,, as
3 Term of Appointment Secretarial Auditors, for a term of five
consecutive years from FY 2025-26 till

FY 2029-30, subject to approval of the
members at the ensuing Annual General

Meeting.
4 Brief  Profile (in case of|S. N. ANANTHASUBRAMANIAN & CO.,
appointment) | (SNA & Co.) has a rich history that

stretches over two and half decades.

SNA & Co., has been Peer Reviewed and
in accordance with the relevant
Guidelines of The Institute of Company
Secretaries of India. SNA & Co. has rich
experience of Secretarial Audit,
Secretarial Advisory & Compliance etc.

Company: HERCULES HOISTS LIMITED
T: +91 22 45417301 | F: +91 2192 274125 | E: indef@indef,com | U: www.indef.com
Corporate Office: 501-504, Shelton Cubix, Sector 15, Plot #87, CBD Belapur, Navi Mumbai 400614, INDIA
Worlks: Khalapur, Chakan | Regional Otfices: Pune, Delhi, Chennai, Kolkata
Registered Office: Bajaj Bhawan, 2nd Floor, 226, Jamnalal Bajaj Marg, Mumbai 400 021, INDIA
CIN: L45400MH1962PLC012385
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